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F — Monochrome Printer/MFP (A4) - HP — 4

This is a follow-up on actual sales performance for HP’s A4 monochrome printers and MFPs
in the 31-40ppm range. Sales peaked in 2024 and shifted to a declining trend during the first

half of 2025.
Speed Sales Shipment volume (unit)
Major Model
(ppm) area o5 A 25.1-2Q
(MFP)
SL M3370.3375.3300 32~83ppm | o
(Printer) (Mono)
SL M3220.3310.3320.3330.3830
(MFP)
Laserdet M. MEP N49540
SL M3560.387
(Printer)
SL M3510.352( Sample Page
(MFP) Excerpt from "Other News"
SL M4070.40!
(Printer)
SL M4020.402: . . . - .
Psiat08.D) O — Toner Resins — Shiva Performance Materials/Mitsui Chemicals — 1
aser 408.Lase]
— 7 On November 3, Shiva Performance Materials, an India-based toner resin manufacturer,
erox/Lenovo
(MFP) WorkCe| announced on LinkedIn that it had entered into an “exclusive technology licensing agreement
with Mitsui Chemicals.
However, our inquiry with Mitsui Chemicals revealed that the announcement by Shiva
contains several inaccuracies. The actual terms of the agreement are as follows.
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@ Latest developments of the Ninestar Group

+ As the world’s fourth largest laser printer manufacturer, the company operates a
vertically integrated business covering printer hardware, IC chips, and compatible
consumables.

- Sales for the first half of 2025 (January to June) decreased by 3.7% year on year
to 12.326 billion yuan (approximately 246.5 billion yen, based on 1 yuan = 20 yen).

*G&G
Exhibited products included the EcoRefill series of ink bottles capable of
delivering three times the page yield of genuine products, as well as Original-
Grade remanufactured toner cartridges designed to meet quality standards
equivalent to genuine products.
+ Hardware on display included the GM2010 A4 color printer, the GM4210 A4
monochrome printer, and an A3 MFP.

@ Geefy

+ Geefy is Ninestar’s IC chip design division and is responsible for developing
printer SoCs and control chips.
The company succeeded in mass production of semiconductor SoCs for laser
printers in 2023, achieving domestic production in this field. The developed
products are believed to be compatible with those of Marvell, the leading US
manufacturer in this sector.
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M Other NewsH
O — Business Restructuring — Sumitomo Electric Industries/Sumitomo Riko — 1

On October 30, Sumitomo Electric Industries announced its plan to make Sumitomo Riko a
wholly owned subsidiary. The company intends to acquire all outstanding shares through a
tender offer (TOB) at a price of 2,600 yen per share, for a total acquisition value of

approximately 1
this restructurin
the mobility sect
the group. In ad|
improve capital ¢

@ Business Dom

The financial results for the April-September period (first half of the fiscal year) have been
Sumitomo | W| announced for Japanese MFP and printer manufacturers (with Canon reporting for the
Electric o January-September period). Below is an overview of each company's performance.
Industries el
Sumitomo | Al 1. Overall comparison of printing-related businesses (April-September)
Riko hd *Figures for Canon have been extracted for the April-September period as well.

4 Impact Analys
1. Short-Term I
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O - Financial Results — MFP and Printer Manufacturers — 2

(1) Revenue

Th Ranking Company Segment Revenue (100 million yen)
e current r 1 [Ricoh DS+DP+GC 13,444
no plans hav, 2 Canon Printing 12,146
the OA comp 3 [Fujifilm Business Innovation 5,722
+ Accordingly, 4 Seiko Epson Printing Solutions 4,783
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is
including chal B Newly Released®
components. (2) Operating profit [Japan]
such as fuser <Office>
each other. T Bg N — Color Printer (A3) — Canon — 6
covers major 1 Ca
+ With respect 9 Sei
. r N ra 971Ci
Thailand, wh| 5 i [Product Name | Satera 971Ci
Vietnam. Joiy 4 Sh [Price Openprice
regional opti 5 Fuj Release Date | November 13, 2025
+ At the same t 6 Bro Size A3
on the mobil 7 Ko Speed 60ppm in color and monochrome (A4)
business, the S Ky Function Copy | Printer | FAX | Scanner
accelerate, w 9 |Ris (*is optional.) X | O | X | X
company or it 10 [Tos| Target Sales Volume (Japan)
200 units/year (estimated by Data Supply Inc.)

(3) Operating profit m|

Satera 971Ci

divisions. In many departments, lower-speed 46ppm models are considered sufficient.

the previous model.

[Positioning]
Ranking B = -
New The A3 color printer Satera 971Ci was launched as the successor to the Satera LBP961Ci
1 Seil (released in December 2021, with a market price of approximately 498,000 yen and print speeds
2 Bro S of 60ppm in color and monochrome).
3 Ca - Built upon the high-performance print engine used in Canon’s existing MFPs, the 971Ci
- oo & " - .
2 Ky — incorporate the LED P lsnown as D2 Exposure, enabling the highest
5 h resolution in the Satera series: 4,800 x 2,400dpi.
- 4 Supplied as| While there have been no major changes to the toner-related consumables, the durability of the
6 |Ris OEM black photoconductor drum has been improved over the previous model.
7 Fuj
8 Ko
. [Sales Target]
9 Ric
10 Tos] ITarget | Highrend office segment. |
[Product Lineup and Competitors] *is optional.
Model Release Date Price Speed
(Yr./Mo.) (10K yen) (ppm)
Satera 971Ci 25.11 Open C60/M60
ol 242 535 C55/M55
B _; “IP C8510
&
o % .
=F | FUIFILM A 22.10 534 C55/M55
" | “ApeosPrint C5570”
[Marketability]

Positioned as Canon’s high-end color laser printer for general office environments, this model delivers a high speed
of 60ppm in monochrome and color. With the adoption of a newly developed LED head., it achieves a native resolution
of 600dpi and provides high-quality color output through an interpolated resolution of 4,800 x 2,400dpi.

Given the speed capabilities, the target market is relatively limited. It is expected to be deployed primarily in
departments that require large-volume internal printing, such as general affairs, sales, or intellectual property

As a result, sales volume is expected to be limited, at an estimated 200 units per year based on the performance of
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