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In 2024, the global production volume of toner resins reached 100,170 tons, marking a slight
reached 1,915,590,000 _ ; ; ; aasie
increase of 100.5% compared with the previous year. Of this total, Japanese manufacturers
value was 222,676 billid accounted for 67,470 tons, roughly two-thirds of the overall volume, while overseas
manufacturers produced 32,700 tons. In terms of production value, the market grew 104%
year on year, reaching 43.1 billion yen in total. The breakdown shows that Japanese
manufacturers generated 33.3 billion yen, while overseas manufacturers accounted for 9.8
billion yen, indicating that Japanese companies continue to hold a central position as the
primary suppliers in the market.

Currently, Japanese resin manufacturers are reviewing their toner resin businesses. In the
styrene-acrylic segment, Mitsui Chemicals, the largest player in the industry, has decided to
withdraw from the business. In the polyester segment, Mitsubishi Chemical is showing signs
of reducing resources for toner resin operations. As a result, the resin market as a whole is
increasingly likely to enter a phase of structural transformation.

Meanwhile, it is expected that overseas manufacturers will partially offset the supply
shortage caused by the withdrawal of Japanese companies. However, in terms of technology,
they have yet to reach the same level of technical expertise as their Japanese counterparts,
leaving challenges in positioning them as alternative suppliers. Under these circumstances,
toner manufacturers face a growing risk of difficulties in securing a stable supply of high-
quality resins, which has become a major concern in the market.
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O — Business Downturn — Suzhou Goldengreen Technologies — 1

On June 27, Suzhou Goldengreen Technologies (headquartered in Suzhou, Jiangsu Province
China; hereafter SGT), a major Chinese photoconductor manufacturer, announced that its
representative, Yu Rongqing, is resigning from the board of directors. Yu had been subject to

administrative penalties from the China Securities Regulatory Commission for false

statements in past ann

2020 Annual Report, 2 Sample Page
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Yu Rongging studied in) O — Business Rest ine— Landa Digital Printing — 2

in the country, where h
and management opera|
o . Landa Digital Printing (hereafter LDP), led by Israeli entrepreneur Benny Landa, filed for
chairman and general n ) ; . )
debt restructuring with the Central District Court of Israel on June 29. Founded in 2011 as

Landa’s next challenge after selling Indigo to HP and bringing innovation to the industry,

LDP aimed to replace conventional offset printing with a faster and higher-quality printing
method using its proprietary water-based inkjet technology, Nanography. However, the

company is now facing a threat to its survival
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[Marketability]

In Japan, the market for 40ppm-class A4 monochrome printers has been on a declining trend year by year. The
company’s decline rate tends to be higher than the market average, with recent annual sales volume remaining
around 2,000 units. Originally, the company’s business focused on MFP models, while its small printer business
transitioned from in-house development to OEM procurement. In Japan, Ad models have mainly been deployed in
the SMB market and are outside the company’s target segments. However, due to the COVID-19 pandemic since
2021, demand for printers in remote offices increased, and by the latter half of 2023 the market began to stabilize.
A4 monochrome printers are used for such remote needs, installation in small offices, or as a secondary device to
complement MFP models.

As mentioned above, the company’s 40ppm-class A4 monochrome printer market volume is approximately 2,000
units annually and continues to decline. Although this model offers improved cost performance, a significant increase
in unit sales is unlikely, and sales volumes are expected to remain at the same level as its predecessor.
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