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1. Global Photoconductor Market 

1) Trends in Production Volume by Japanese and Overseas Manufacturers (2015–2028) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

Source: 2025 Edition of the Photoconductor Market Forecast by Data Supply Inc. 
 
In 2024, the total global production volume of photoconductors reached 372.494 million 

units, representing 102.4% of the previous year's level. That year, Japanese manufacturers 
showed signs of recovery, while overseas manufacturers maintained production volumes 
comparable to the previous year. As a result, the overall market achieved a slight year-on-
year increase. However, growth for both Japanese and overseas manufacturers is projected 
to slow from 2025 onward. 
A comparison of production volumes between Japanese and overseas manufacturers since 

2015 shows that overseas manufacturers surpassed their Japanese counterparts in 2016 
and have steadily increased production since then. Among overseas manufacturers, Chinese 
companies hold a dominant market share. In particular, the expansion of several major 
players—such as HG, discussed later—has driven overall market growth. Nonetheless, in 
recent years, even these leading Chinese manufacturers have begun to experience a 
deceleration in growth. 
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O – Financial Results – Xerox – 2 
 
Xerox has announced its financial results for the first quarter of fiscal 2025 (January–

March 2025). 
 
① Overall 
 
 
 
 
 
 
 
 
In the first quarter of fiscal 2025, Xerox reported total revenue of approximately 1.457 

billion dollars (about 217.1 billion yen, calculated at 1 dollar = 149 yen), representing a 
3% decrease year over year. Operating profit was 22 million dollars (approximately 3.3 
billion yen), while the company recorded a net loss of four million dollars (around 600 
million yen). 
Beginning in the first quarter of fiscal 2025, IT Solutions has been added as a new 

business segment. As will be discussed below, while revenue from Equipment and Post-
sale under the Print & Other segment continues to be reported as before, the separation 
of IT Solutions (including IT services) into an independent segment has resulted in a 
smaller revenue base for the printing-related portion (i.e., Equipment and Post-sale). 
 
 
 
 
 
 
 
 
 
 
 
 
 
The financial results for the first quarter of fiscal 2025 reported sales figures for 

Lexmark, which the company is in the process of acquiring. For fiscal 2024, Lexmark 
recorded revenue of 2.247 billion dollars (approximately 334.8 billion yen), up 8.7% year 
over year. Operating income rose 39% from the previous year to 235 million dollars 
(about 35 billion yen). 
By segment, revenue from Lexmark-branded hardware and consumables totaled 1.812 

billion dollars (approx. 270 billion yen), up 1.5% year over year. OEM business revenue 
increased by 54.8%, reaching 435 million dollars (around 64.8 billion yen). 
 

 

Unit: million dollars

Revenue
Growth rate

(YoY)
Operating

 profit
Operating

margin
Net

profit
Net profit
margin

$1,294 -9.4% $41 3.2% － －

$164 － $5 3.0% －

($1) － ($24) － － －

$1,457 -3.0% $22 1.5% ($4) −

Print & Other

Intersegment Elimination

Total Xerox

IT　Solutinos

Lexmark revenue and operating profit (2023/2024) 

Million dollars

Segment 2023 2024 Growth Rate

Branded HW/ Supplies 1,786 1,812 1.5%

OEM　& Other 281 435 54.8%

Total Revenue 2,067 2,247 8.7%

Operating Income 169 235 39.0%

Operating Margin 8.2% 10.5% －
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