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Featured Article 2 – Financial Results 

 
 

Major MFP and printer manufacturers have announced their financial results 

for the fiscal year ended March 2025 (Canon’s results are for the fiscal year ended 

December 2024). While all companies reported steady growth in sales from their 

printing businesses, their profit outcomes showed a clear divergence. 

 This month’s Featured Article 2 provides an overview of each company’s financial 

performance. 

 

 

◇         ◇         ◇ 

 

1. Company Comparison 

1) Market Capitalization Trends of the Four Major Companies (2007–2024) 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
The market capitalizations of the four major companies are as shown above. Canon's market 

value, which was just under seven trillion yen in 2007, once fell to around two trillion yen, 

but has recently rebounded and is now approaching the seven-trillion-yen mark again.

Fujifilm has grown from 1.8 trillion yen in 2007 to approximately 3.5 trillion yen today. Ricoh 

and Konica Minolta have remained below the one-trillion-yen level, with Konica Minolta in 

particular showing a notable and prolonged decline.  
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1. Overall 

1) Finished Products Sector 

Product Name / Component Name Market Size 
Top Manufacturer 

 (Market Share) 

Copiers / MFPs Approx. ***** yen ***** (**%) 

Laser Printers Approx. ***** yen ***** (**%) 

Production Printers *1 Approx. ***** yen ***** (**%) 

Inkjet Printers *2 Approx. ***** yen ***** (**%) 

Industrial Inkjet *3 Approx. ***** yen ***** (**%) 

Thermal Printers Approx. ***** yen ***** (**%) 

*1: Electrophotographic (EP) method only 

*2: Includes both home & business use 

*3: Finished products only (excluding component sales such as printheads) 

 
 2) Consumables/Components Sector 

Product Name / Component Name Market Size 
Top Manufacturer 

 (Market Share) 

Toner (in-house production market) Approx. ***** yen ***** (**%) 

Toner (external sales market) Approx. ***** yen ***** (**%) 

Resin for Toner Approx. ***** yen ***** (**%) 

Carrier for Toner Approx. ***** yen ***** (**%) 

Photoconductors  

(in-house production market) 
Approx. ***** yen ***** (**%) 

Photoconductors  

(external sales market) 
Approx. ***** yen ***** (**%) 

Functional Rollers  

(genuine products) 
Approx. ***** yen ***** (**%) 

One-Way Clutches Approx. ***** yen ***** (**%) 

Torque Limiters Approx. ***** yen ***** (**%) 

Halogen Heaters Approx. ***** yen ***** (**%) 

Ceramic Heaters Approx. ***** yen ***** (**%) 

Thermistors Approx. ***** yen ***** (**%) 

CIS for A3 MFPs Approx. ***** yen ***** (**%) 

CIS for A4 MFPs Approx. ***** yen ***** (**%) 

Semiconductor Lasers Approx. ***** yen ***** (**%) 

LED Printheads Approx. ***** yen ***** (**%) 

High-Voltage Power Supplies Approx. ***** yen ***** (**%) 

Compatible Toner Cartridges Approx. ***** yen ***** (**%) 

Compatible Ink Cartridges Approx. ***** yen ***** (**%) 

Inkjet Printheads  

(external sales market) 
Approx. ***** yen ***** (**%) 

Thermal Printheads  

(external sales market) 
Approx. ***** yen ***** (**%) 
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