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1. Global Shipment Volume Trends (2018 - 2027) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The home & office inkjet printer (IJP) market, which once exceeded 100 million units 

annually, has shrunk to 51.12 million units globally as of 2024, mainly due to the 

maturity of the home-use segment. 

In 2020, the market temporarily recovered to around 60 million units as a result of 

surging demand for work-from-home setups during the pandemic. However, shipments 

have since returned to a downward trend. 

From 2025 onward, overall demand for printing is expected to decline, with inkjet 

printer shipments projected to decrease by around 2% annually. In response, 

manufacturers are intensifying efforts to improve profitability by expanding their 

lineups of high-margin products, such as large-capacity ink tank models, and by 

promoting subscription-based services that aim to retain users more effectively. 

 

 

Unit: thousand

2018 2019 2020 2021 2022 2023
2024

(estimate)
2025

(forecast)
2026

(forecast)
2027

(forecast)

Monochrome 325 491 612 634 547 523 493 483 472 463

YoY 151.2 124.6 103.6 86.3 95.6 94.3 98.0 97.7 98.1

Color 57,941 57,220 59,782 58,286 57,368 50,629 50,623 50,216 49,396 47,952

YoY 98.8 104.5 97.5 98.4 88.3 100.0 99.2 98.4 97.1

Total 58,266 57,711 60,394 58,920 57,915 51,152 51,116 50,699 49,868 48,415

YoY 99.0 104.6 97.6 98.3 88.3 99.9 99.2 98.4 97.1
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1. General Information on China and Southeast Asia 

 

  China Vietnam Thailand Malaysia Philippines Indonesia

① Land Area 
(km²) 

9,600,000 330,000 510,000 330,000 300,000 1,900,000

② 
Population 
(millions) 

1,409 100 70 33 111 278 

③ 
Average 
Age 
(years) 

40.2 33.1 41.5 31.8 25.7 31.5 

④ 
Nominal 
GDP (USD 
billions) 

17,758 433 514 399 437 1,371 

⑤ 
GDP per 
Capita 
(USD) 

12,597 4,324 7,335 12,090 3,906 4,919 

⑥ 

Export 
Value 
(USD 
billions) 

3,379 353 284 312 73 258 

⑦ 
GDP 
Growth 
Rate (%) 

5.3 5.0 1.9 3.6 5.5 5.0 

⑧ 

Average 
Monthly 
Wage 
(USD) 

576 273 410 451 271 377 

 
Sources: 

① CIA - The World Factbook 
②, ④ to ⑦ IMF - World Economic Outlook Databases (October 2024 edition) 
③ UN - Demographic Yearbook 2024 

    ⑧ JETRO FY2023 Survey 
 
2. Reciprocal Tariff Rates by Major Country 
 

Japan China Vietnam Thailand Malaysia Philippines Indonesia EU Israel

24% 145% 46% 36% 24% 17% 32% 20% 17% 

*As of April 18, 2025 

  
While the latest U.S. reciprocal tariffs target ASEAN countries—many of which have 

become alternative production bases to China—they also impose high duties on Japan, 
the EU, and other economies. Notably, China has been subject to an exceptionally high 
tariff rate, following its retaliatory move to raise import duties on U.S. goods to 125%. 
For countries other than China, the U.S. has implemented a 90-day suspension of the 
new tariffs. During this period, which is expected to last until early July, a flat rate of 
10% will be applied. 
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