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1. Worldwide Shipment Trends (2018-2027)
Unit: Thousand
, , o . o e 2024 2025 2026 2027
2018 2019 2020 2021 2022 2023 | (estimate) | Gorecast) | (forecas) | (orecast)
Monochrome 24,302 23,149 23,182 22,889 26,207 20,57¢ 21,204 20,551 20,096 19,598
‘ YoY 95.3 100.1 98.7 114.5 78.5 103.1 96.9 97.8 97.5]
Color 5,060 5,184] 4,801 4,174 4,514 4,847 4,624 4,720 4,768 4,749
‘ YoY 102.5| 92.6| 86.9 108.1 107.4 95.4 102.1 101.0] 99.6|
Total 29,362 28,333 27,983 27,062 30,721 25,417 25,828 25,271 24,864 24,347]
‘ YoY 96.5 98.8] 96.7 113.5 82.7 101.6 97.8 98.4 97.9]
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In 2024, the worldwide shipment volume of laser/LED printers, including printer-based

MFPs, is projected to reach approximately 25.83 million units, a slight increase of
101.6% compared to the previous year's figure of around 25.42 million units. Notably,

monochrome printers, which account for over 80% of the total market, have seen a sharp
decline, exerting downward pressure on the overall market. While the North American
and European markets showed signs of recovery, the Chinese market, which boasts the
largest shipment volume worldwide, continued its sluggish performance from the
previous year, preventing significant overall market recovery.

The laser printer market experienced a surge in demand worldwide in 2022 during the
pandemic, driven by the rapid growth of remote work, resulting in shipments of
approximately 30 million units. Although a subsequent decline followed in 2023 as the
temporary demand subsided, the market has since stabilized, with shipments expected
to remain around 25 million units in the coming years. Reports from resellers indicate
that actual sales at the store level have not dropped significantly, suggesting that the
underlying demand is stabilizing. However, if the decline in printed volume (PV) and the
slowdown of the Chinese economy continue to deepen, there is a possibility that the

market may shrink further.
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