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1. Changes in shipment value by printhead system (2020-2026)

Unit: million yen

2020 2021 2022 2023 (estimate) 2024 (forecast) 2025 (forecast) 2026 (forecast)
% % % % % % %
Piezo system 103,900 72.3| 130,000f  75.1] 143,500  72.5 155,400  72.6| 165,800  72.5] 172,000  72.5( 179,300 72.7)
‘ % 125.1f 110.4] 108.3| 106.7| 103.7| 104.2|
Thermal system 39,830| 27.7| 43,200 24.9| 54,5000  27.5| 58,700  27.4] 63,000 27.5| 65,200 27.5| 67,400 27.3
% 1084 1262 1077 1074 1035 1024
Total 143,730 100.0| 173,200] 100.0| 198,000 100.0f 214,100 100.0| 228,800 100.0] 237,200( 100.0| 246,700( 100.0|
‘ % 120.5( 114.3| 108.1} 106.9| 103.7| 104.0|
300000 Sample Page
Excerpt from “Featured Article 1 - Worldwide Shipment Trend of Laser/LED Printers”
250000
1. Changes in worldwide shipment volume (2017-2030)
Unit: thousand
200000 -
2017 2018 2019 2020 2021 2022 2023
(estimate)
150000 25,158 24,302 23,149 23,182 22,889 25,396 19,690
[Yoy 96.6 95.3] 100.1 98.7 111.0 71.5
Color 5109 5,060 5,184 4,801 4,174 4511 14,520
100000
[Yov. 99.0 102.5] 92.6| 86.9 108.1 100.2
Total 30,267 29,362 28,333 27,983 27,062 29,906 24,210
20000 [Yoy 97.0) 96.5) 98.8 96.7) 110.5 810
) o 2024 2025 2026 2027 2028 2029 2030
2020 (forecast) (forecast) (forecast) (forecast) (forecast) (forecast) (forecast)
Unit: million yen 20,564 20,263 19,941 20,752 21,103 20,471 20,822
[Yoy 104.4 98.5 98.4] 104.1 1017 97.0 1017
5 .
The external sales Color 4,724 4,871 4,900 4,746 4,688 4,629 4,570
3 i i [Yox. 104.5 103.1 100.6] 96.9) 98.8 98.7 98.7]
ink royalties and ink Total 25,288 25,134 24,841 25,498 25,791 25,100 25,392
rebound from the pre [Yoy 104.5 99.4 98.5] 102.6 101.1 97.3] 101.2
downturn in the Chi
Unit: thousand OTotal ~Monachrome -#-Color
of printheads in 202 o0
exchange effects. By w0000
and the thermal syst| S50 I Y N
In 2023, there wer] 20000
Russia-Ukraine war 15000
but the printhead m: L0000
outperform the previl 5000 [ 11 I I [ S [ A
market is expected s o
a0 s sl a0 2 om e s0m 2 ame  0m 203 30
(estimat) (oreeast) (Gorecasy) (forocast)  (oreeast) (Goreas) (forocasd)  (orecast)

Worldwide shipment volume of laser/LED printers (including printer-based MFPs)

saw a significant decline in 2023. Shipments are expected to drop 19% year on year to

roximately 24.21 million units, a decrease of 5.7 million units from approximatel

29.91 million units in the previous year. In particular, monochrome printers, which
account for more than 80% of the total, plummeted to push the whole volume down.
Although the laser printer demand did not decline significantly after the pandemic hit
in 2020 due to work-from-home demand, it appears that it is now showing the true
market demand. On the other hand, there are reports that dealers are not necessarily
experiencing a significant sales decline as sales are reasonably stable. For this reason,
we project that shipments will remain at the current level for several years from 2024,

when inventories will be properly adjusted.
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