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4. Exports of 3D printers in China

China exported a total of 2,255,000 units of 3D printers (desktop) in 2022, according
to the country's customs bureau.

3D printer exports topped one million units in 2018. Exports grew steadily each year
from 2019 and grew about 3.4 times larger in 2021 compared to 2017. The market slowed
down a bit in 2022, but the fierce competition for market share among domestic
manufacturers will continue.
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The global toner market in 2022 was 165,829 tons (Japanese manufacturers: 89,947
tons; overseas manufacturers: 75,882 tons), up 100.3% over the previous year on a
production volume basis. Production by Japanese manufacturers declined slightly as
they took a break from inventory buildup, but overseas manufacturers (especially
Chinese manufacturers) kept the high pace of production from the previous year,
resulting in almost unchanged total production volume.

In 2023, although dJapanese manufacturers are expected to maintain their
production volume at about the same level as the previous year (the latest coverage,
however, reveals their production volume will most likely fall below the previous year's
level), the total production volume of overseas manufacturers is expected to decline,
as Chinese manufacturers representing the majority of the overseas players, are
starting to adjust inventories, resulting in a significant decrease in their production
volume.

The outlook for 2024 and beyond remains unclear, but production volume is expected
to be around 160,000 tons for the years to come. Major companies’ print volume (PV)
in the office in developed countries remains at 80-85% of the pre-pandemic level, and
with this standard, the current level of around 160,000 tons will be the new benchmark
for toner demand, suggesting a recovery to over 180,000 tons per year before COVID-
19 will no longer be possible.

As the entire printing market matures, industry restructuring is becoming more

active, and the next few years could see a major shift in the toner industry's power
structure, depending on how the restructuring plays out.
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