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2) Changes in production volume by type (2008-2027)
Unit: ton
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Year

Styrene-acrylic
-based

51,110 45,950 47,500 43,250| 38,900 36,450\ 33,110 31,680 30,730 29,700

‘ YoY. — 89.9 103.4] 91.1 89.9] 93.7] 90.8 95.7 97.0] 96.6
s 58,000( 54,200 60,400| 63,250| 64,650 66,150| 65,540 65,085 65,920 66,630
‘ YoY - 93.4] 111.4] 104.7 102.2 102.3| 99.1 99.3] 101.3] 101.1
Others 1,200 1,000 500 400 350 300 200 180] 160 160
‘ YoY - 83.3) 50.0] 80.0] 87.5) 85.7 66.7 90.0] 88.9) 100.0
[ Total 110,310 101,150 108,400| 106,900 103,900 102,900 98,850 96,945/ 96,810/ 96,490
‘ YoY - 91.7] 107.2] 98.6] 97.2 99.0) 96.1 98.1 99.9) 99.7]

Year 2023 2024 2025 2026 2027

2018 | 2019 | 2020 | 2021 | 2022 | (o inate) | (forecast) | Gorecast) | Gorecast) | (Forecast)

28,820| 25,960\ 19,495 20,635 20,520 20,040| 19,720 19,410| 19,090 18,630

Styrene-acrylic
based

‘ YoY 97.0f 90.1 75.1 105.8] 99.4| 97.7] 98.4 98.4 98.4 97.6]
s 67,680 68,530| 49,660 52,830 57,300 52,600\ 54,200 52,950| 51,700 50,700
‘ YoY 101.6| 101.3] 72.5 106.4| 108.5 91.8 103.0 97.7 97.6] 98.1
Others 70 50 15 15| 0| 0| 0| 0 0| 0
‘ YoY 43.8 71.4 30.0] 100.0] 0.0 0.0 0.0 0.0, 0.0 0.0,
[ Total 96,570| 94,540| 69,170 73,480 77,820 72,640\ 73,920 72,360| 70,790 69,330
‘ YoY 100.1 97.9) 73.2] 106.2 105.9] 93.3| 101.8] 97.9] 97.8) 97.9]

Unit: ton oSty 3 o BOthers

Looking at the Japanese manufacturers’ production ratio of resin by type, polyester-based
resin accounted for only about 53% of the total as of 2008, but by 2022, it expanded to about
74% of the total.

The significant downward trend in styrene-acrylic-based resin is mainly due to the shift by
genuine product manufacturers to polyester-based toner and the loss of market share in the
third-party market to low-cost styrene-acrylic-based resin manufacturers in China and India.

As for polyester-based resin, there has basically been a steady growth despite some ups
and downs, but in 2020, it saw a significant decrease due to COVID-19. Production volume
has since recovered, but it is not likely to see it return to the pre-pandemic levels.

Others included polyether-polyol-based resin produced in small quantities, but production

ended in 2021.
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