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1. Worldwide photoconductor market 

1) Changes in production volume by Japanese/overseas manufacturer (2013-2026) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: “Photoconductor Market Forecast” by Data Supply Inc. 

 

Global production volume of photoconductors in 2022 decreased to 318.34 million units, or 

89% from the previous year. Both Japanese and overseas manufacturers saw a decrease. 

The number of units produced by Japanese manufacturers is trending at an annual rate of 

-3.7% from 2013 to 2022, clearly indicating a long-term downward trend. The number is 

expected to decline further after 2023 as office print volume drops and the longer life of 

photoconductors diminishing replacement demand. 

Among overseas makers, Chinese makers have achieved rapid growth over the past decade, 

especially in the third-party market and have already surpassed Japanese makers in terms 

of production volume. However, as the entire printing market matures, the number of units 

produced by Chinese manufacturers will most likely decline in the future. 
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Unit: thousand

2013 2014 2015 2016 2017 2018 2019

214,714 203,700 197,075 177,672 181,022 174,180 164,777

% － 94.9 96.7 90.2 101.9 96.2 94.6

158,950 150,970 168,860 183,170 189,320 208,705 211,900

% － 95.0 111.9 108.5 103.4 110.2 101.5

Total 373,664 354,670 365,935 360,842 370,342 382,885 376,677

% － 94.9 103.2 98.6 102.6 103.4 98.4

2020 2021 2022
2023

(estimate)
2024

(forecast)
2025

(forecast)
2026

(forecast)

133,920 152,500 143,520 140,590 136,090 131,640 127,490

% 81.3 113.9 94.1 98.0 96.8 96.7 96.8

204,060 205,380 174,820 173,010 169,570 165,840 161,020

% 96.3 100.6 85.1 99.0 98.0 97.8 97.1

Total 337,980 357,880 318,340 313,600 305,660 297,480 288,510

% 89.7 105.9 89.0 98.5 97.5 97.3 97.0

Production volume by
Japanese makers

Production volume of
overseas manufacturers

Production volume by
Japanese makers

Production volume of
overseas manufacturers
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O - Financial Statement - Chinese Manufacturers - 1 

 

1. Ninestar Corporation 

 

China's Ninestar Corporation has announced its financial results for the fiscal year ended 

December 31, 2022. Sales increased 13.4% year on year to 25.855 billion yuan (approximately 

517.1 billion yen at an exchange rate of 20 yen to the yuan), and net profit increased 60.1% 

to 1.862 billion yuan (approximately 37.2 billion yen). 

As for the printer business, sales of Lexmark printers increased 7.3% to 2.337 billion 

dollars (at an exchange rate of 131 yen to the dollar, or about 306.1 billion yen), and sales 

volume grew 20.9%. Pantum's printer sales grew 23% to 4.761 billion yuan (about 95.2 billion 

yen), marking the seventh consecutive year of double-digit growth in sales volume. During 

the period, approximately 310 million yuan (approximately 6.2 billion yen) was invested in 

R&D, helping the development of its in-house A3 monochrome and color MFPs progress 

smoothly. Sales in the compatible cartridge business increased 11.4% year on year to 6.122 

billion yuan (122.4 billion yen). 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

FY 2016 2017 2018 2019 2020 2021 2022

Sales 5,805 21,324 21,926 23,295 21,115 22,791 25,855

Net profit 61 949 950 744 145 1,163 1,862

Net profit margin 1.1% 4.5% 4.3% 3.2% 0.7% 5.1% 7.2%

Unit: million yuan
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