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1. Worldwide toner market trend
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The global toner market in 2021 was 165,295 tons, or 113.6% from the previous year

in terms of production volume. It was just over 90% of the 2019 result (179,050 tons)

even after makers rushed to build up inventories in the global market, which helped

to achieve a rebound increase from the previous year's significant decline.

In 2022, toner production is expected to increase further from the previous year as

socioeconomic activities resume in major markets such as Europe and the U.S., while
makers will also continue with inventory buildup. However, the recovery of office print

volume (PV) has been sluggish, and the stagnant hardware production due to parts

shortages and lockdowns in major Chinese cities is also slowing down the recovery of
the printing market as a whole.

How this will develop in 2023 and beyond remains uncertain. Companies in
developed countries are expected to keep a hybrid work style in place that combines
office work and telework, and if joined by growing paperless practices in offices and

DX, it would not be surprising if PV drops sharply over the next several years.
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B Other NewsH

O - Toner - Canon - 1

It has become clear that Canon will change the development system of its mainstay A3
monochrome MFP models from the conventional magnetic mono-component system to a dual-
component system.

Canon has long employed a magnetic mono-component system in its A3 monochrome MFPs

but as reported separately in this report, the company has adopted a dual-component
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